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Islamic microfinance as a poverty reduction policy. Case studies of Islamic development bank
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Abstract :

The paper sheds light on the Islamic approach to poverty reduction, embodied in the Islamic Development
Bank, which repeatedly emphasizes the need for a dual approach, which is a charitable program based on
zakat and endowments waqf for the needy, disabled, disabled, banking-disabled and microfinance program.
With the aim of generating wealth and providing financial services to the poor and low-income excluded
from traditional financial systems, which are among the biggest factors involved in their inability to
participate in the development process

The research paper highlights the Islamic approach to poverty reduction embodied in the Islamic
Development Bank (IDB), which emphasizes the need for a dual approach: A charitable program based on
Zakat and Endowments for the needy, the disabled, the lack of banking capacity and a microfinance
program to generate wealth and provide services.

Key word: Islamic development bank, Islamic microfinance, poverty.
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